1.5 acres in NW 1/4 of 22-2-6 -

e , ) BKISL2PG0T26
Per SO%CLLZ?”&@ DEED OF TRUST

Joshua Malone . To Olive Branch =~ 1’ < '“dﬁ&%QuTHBANK

(hereinafter referred to as the “Bank”.) 8966 E. Goodman Road, Olive Bra'ﬁ(_:h’t MS 38654’ t, L _

In consideration of $10.00, in hand paid, and other valid constderation convey aﬁd,war'rant to J'ames E. Woods

- Trustee, the following described property in ____DeSoto . County, State of Missgssippi, to wit;
Part of the Northwest Quarter of Section 22, Township 2, Range. 6:
BEGINNING at a point in the centerline of Woolsey Road, 1661.93 feet east of the

east 1ine of Mississippi Highway No. 305, as measured along the centerline of -
Woolsey Road, said point being N-84° 52" 09.6" — E, 77.24 feet east of a P.K. nail
at the Southeast corner of Cedar Farms Subdivision; thence N-84" 52' 09.6" — E,_
along the centerline of Woolsey Road 211.76 feet to.a pointj. thence S$-6° 59T - .. -
30.8" — E along an old fence line 212_40 feet to an old one—inch galvanized pipe.
at an old fence cormer; thence 5-85° 51" 29" — W along an old fence 212.69 feek
to an old one—inch angle iromn at an old fence corner; thence WN-6° 46" 37" - W _
along an old fence, ecrossing an old concrete monument at 182.11 feet, a distance -
of 208.71 feet to the point of beginning, containing 44,648.450. square.feet orxr. . ..
1.025 acres in the north half of Section 22, Township 2 South, Range 6 West,
DeSoto County, Mississippi.

This is the first lien on the above described property except ]

IN TRUST FOR THE FOLLOWING PURPOSES:

L (A} To secure payment of all Personaline indebtedness and all ather indebtedness to the Bank. The Bank, ns Beneficiary hereunder, is obligated to lend to the Grantors the

Four Thousand Pollars and No/100—————— s %,000.00 ,

sum of.

that being the maximum amount of preseni and/or future indebtedness of Grantors to the Bank secured by Lhis deed of 1rust with said indebtedness te be incurred from time to time by periodic advances

made oo or befure the 4.-L6_t]1iay uf July R . 2002 isaid date being the maturity date hereof with all indebtedness secured hereunder being due and
payable in full on said date. 'The balance on the indebtedness secured hereunder shall be no more than Four Thousand Dollars and No/100
s_%,000.00 , A

The indebledness to the Bank is evidenced by that certain PessonaLine Agrecment (hereinafler Agreement) of even date herewith the payment of which the Grantors agree to and
hereby secure by execution of the Deed of Trust together with all interest which may accrue on the indebtedness and any renewals, modifications, or extensions thereof, in whale or in
pait or periodic future advances thereunder and hereinafier agreed te be made to and paid by the Grantors. Paymenis on said indebtedness shall be in monthly or other installments as
set forth in the Agreement and the monthly statement issued thereunder to Grantors.

Sald indebtedness bearing interest at a rate as pravided in said Agreemenl logether wilh attorneys’ fecs and costs as therein provided.
(B) Alsoany ather indebtedness heretofare, now ar hereafter contracted with either said bank or the holder of the above described indebtedness by the Granturs herein oreither of them whether
such other indebiedness be evidenced by note. open account, nverdrafl or any other manner whatscever, including alsoany indebtedness of any Grantor made as joint maker, surety , endorser,or Grantor.
fC) Also any amount paid cut or conlracted to be paid, by the said bank or the halder of said indebtedness 1o protect Lhe properly herein deseribed or the title thereto, including insurance, laxes,
assessments, and any other liens or charges. All such additiunal indebledness or advances, when not utherwise specified by contract 1o bear 10.00 per cent intvrest from dale made. and due on demand.,

D) Alsolo secure any renewal or exlension of all or any part of any of the abave described indebtedness, and the perfurmance ang fulfillment of all the obligations, Agreemenis and covenants of
this Deed of Trust and Agreement.

E.  The Grantors agree and bind themselves as fallows: To promptly fulfill and comply withaliof the terms and conditions expressed and provided for in the indebtedness secured hereby and in the
said Agreement; topay all expenses and custs inany way incident Lo this trusldeed: to keepsaid property free from all tax liens of every kind; 10 keep the improvements thereon in reasonakle repair and not
permil waste of said property: to keep the improvements thereon fully insured with properly authurized insurance companiés ngainst loss by tornade and fire, payable in the event of lossto theowneror
owners of said indebtedness, as their interest may appear,

HI. Al payments made, as well as the proceeds of alf properly described in this Deed of Trust and all collaterals held by said bank tor the holder of the indebtedness secured by this Deed of Trust)
whether such collaterals are placed to secure the indebtedness hervin set forth or any other indebtedness Lo said bank or the holder of 1he indebtedness described in this Deed of Trust, as well as the
praceeds of same may be applied by said bank or the holder of the indehtedness secured by this Deed of 'Urust and the saig Agreement as they deem to their best intérest and at their election.

t¥. Ifihe Grantor should default in any one or more of the obligations, conditions, and terms of the PersonaLine agreement and disclosure and this Deed of Trust kerein; or if the Grantors defraud or
matedally misrepresent matters relating 1o said indebtedness or the propesty secured thersby; or if the Grantors fail Lo meet the tenms and conditions of the Personaline agreement and disclosure statement;
or if the Grantors act or fail to act in & manner that adversely affeers the Bank's secured interest, including but et limited 10 the Grantors adjudication as bankrupt or insolvent under either the Federal
Bankniptcy Laws or Siate Insolvency Laws, then the Bank or the kolder of the indebtedness or any parl shereof shall have the right to declare the entire indebtedness of every kind secured by this deed of
trust due and payable, and said trustee shall take possession of said property and sett same, or a sufficiency thereof 10 pay said indebtedness, at public outcry for cash 10 the highest bidder, such sales to be.
advertised and made in the manner sales of like propery are required by law 1o be advenised and made under exccution, but the trusice shalt have the right to fix a day of sale other than the day fixed by law
for execution sales; and, in cese said property I8 siluated in more than one county, the sale may be made in either county at his discretion, but shall be advertised in s counties where situated; and, in the
case of personal properly too cumbersoms 10 move, then such sale may.be made without the presence of such praperly, or on the premises where the same may be situated at the discretion of the trustee,
Ouwt of the proceeds of the sale, the trustec shall pay all the indebtedness of every kind secured by this Decd of Trust, including a reasonable trustee’s fee and the expenses of executing this Deed of Trust.

V. Theuwner, or owners of said indebtedness whelher they be the original awner. or uwners by assiinment, may, whenever Lhey deem [it appoinl a Trustee in the placeof theone herein named, or
any subsequent Trustee; and if there be more than oneownerof said indebledness and they should disagree as to who shoule be appainted Truslee, Lhen the une making the first appointment according lo
law, and filing the same with the Clerk of 1he Chancery Court of the county where said property or any part of it 15 situated, shall be deemed to have acted fur all, 2nd such appointment shall be legaland
binding: and any such substituted Trustee shall have all the powers uf said orignal Trustee.

VI, Should the Trustee take possession of Lhe pruperly herein conveyed. such Trustee may without Court proceedings, enler upen and take possession of said property and he shall have the right to
the managrment, control and cotlection of said pruperty as well as the rents, issues and profits acising therefrom and in order 10 effectually carry aut this purpose said Truslee or his successors and the
beneliciaries under this Deed of Trust it is agreed and understeod, will be entitled to have a receiver appoinied by order of any court of competent jurisdiction, which receiver may be appointed as amatter
uf right and without any further notice and the Trustee herein or his successors may be appotnted as such receiver and until so appuinted, he may act in all matters in connection with the property and
righis hereunder conveyed as if he were a Trustee subject to all the terms and conditions of this trust pruperly appointed by decree of court,

V1. 1 the properly secured hereunder shall be Lranslerred, assigned, conveyed, or ulherwise encumbered, or if liens are filed against 1 he properly and not remeved within fifleen (15)days after any
such filing during the term of this Deed of Trust or any renewal or extension thereofl without first obtaining written consent of the said hank or the holder of said indebtedness. then Lhe Grantors shall be
in defavlt under the terms and conditions uf this Deed of Trust and Agreement and the unpaid principal of and acerued inlerest under the Agreement secured by this Deed ol Trust shall, at the option of the
Bank, immediately become due and payable.

VIEE.  The said Grantors herein expressiy waive the provisions of Section 89-1-49. Mississippi Code of 1972, recompiled and laws amendatory therenf, and furthermore agree and acknowledge that
they will maintain the required minimum balance as set forth in the Personaline Agreement and Lhat failiare 1o do so may be deemed a default under the terms and conditions of 1his Deed of Trust and the
Apreement. '

IX. This Deed of 1rust is given and taken in renewal and extension of a Deed of 1'rost dated Lhe day of ard
recorded in Book pagr deeds and records County, Miss. and is in no way inténded to void
wawd Deed of Tritst or impair the security thereol.

Witness_ THY__ signatures, this lhe___]-it..h_._—day of July A - . 2002

ot _ ]

STATE OF MISSISSIPPI . : . . g ¢ NOTABRY ™ %

} Personally appeared before me a notary public i RY :
Countyof _DeSote % H
in and for said county and state, the above named _Joshua Malone - . ! __Hand
who acknowledged that he . T - signed, sealed, and delivered the foregoirg med.

Given under my hand anzl‘feal of office, lhis_/Lday of T -
)
My commission expires —0%.- m‘f ‘ . / - = S
~ 7 Notary Public
STATE OF MISSISSIPPI 4‘9’
co ; 1, the undersigned, Clerk of the Chancery Goitfiof HS_,;D_E_&QWCoumy. do hereby certiify
unty o 7 o

that the within Trust Deed was filed for record in my office on the day of fo-v~ _ AD. _
atl_____o'clock and.______. M., and that the same together with [heﬂﬁgtifff&le (i! &?nme&%nt. is now duly recorded in
hook page of the records of Trust Deed in my office.
Given under my hand and seal of said Court, this the day of. .

_]Ab _- : - . Clerk
D.C.
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